ITpunoxenue
K IOrOBOpY KoMuccuu Ne
oT

JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM
NHOCTPAHHBIX HEHHBIX BYMATI'

Llenpto Hacrosimedt Jlexmapauum siBisiercss npenoctasieHue Knuenty wunbopmamuu o
pHCKax, CBSI3aHHBIX C MPUOOPETEHHMEM MHOCTPAHHBIX LEHHbIX Oymar. MIHOCTpaHHbIE LIEHHBIE
Oymaru MOTyT ObITH HpUOOpEeTeHBl 3a pyOekKOM WM Ha POCCUHCKOM, B TOM YHUCIE
OpPraHU30BaHHOM, (DOH/IOBOM pBIHKE.

OnepanusM ¢ MHOCTPAHHBIMHM LIEHHBIMM OyMaramu MPHUCYIIM OOILIuE PUCKH, CBS3aHHBIE C
oTiepaIusiMU Ha PhIHKE IIEHHBIX OyMar co CIeAYIOIHUMU 0COOCHHOCTSIMHU.

1. CucreMHble pHUCKH.

[IpuMeHUTENPHO K HMHOCTPAHHBIM IIEHHBIM OyMaraM CHUCTEMHbIE PUCKH, CBOMCTBEHHbIE
poccuiickoMy (OHIOBOMY PBIHKY JIOTIOJTHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTpaHe, I'Jie BBINMYIIEHbl WM OOpaIlaloTCs COOTBETCTBYIOILME MHOCTPAaHHBIE
nennple Oymaru. K ocHOBHBIM (pakTopam, BIUSIONIMM HAa YPOBEHb CHUCTEMHOTO PHCKA B IIEJIOM,
OTHOCATCS NOJIUTUYECKAs CUTyalus, OCOOCHHOCTH HALMOHAIBHOTO 3aKOHOJATENbCTBA,
BAJIIOTHOI'O PETYJIUPOBAHUA MW BCPOATHOCTHL HX HN3MCHCHHA, COCTOAHUC TOCYHapCTBCHHBIX
(UHAHCOB, HAJIMYME U CTENEHb PA3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBl MECTa HAXOXIECHUS
auna, 00s13aHHOrO 110 UHOCTPAaHHOM 1IeHHOM Oymare.

Ha ypoBeHb CHCTEMHOr0 puCKa MOTYT OKa3bIBaTh BJIUSHHE M MHOTUE ApYyrue (QpakTopbl, B
TOM 4YHCJI€ BEPOSTHOCTb BBEICHUS OrPAaHWYEHMM HA MHBECTULUU B OT/AEIbHBIE OTpaciu
SKOHOMMKM WJIM BEPOATHOCTb OJAHOMOMEHTHOH J[I€BajbBalluM HAlMOHAJIBHONM BaJIIOTHI.
OO1enpuHATON HMHTErpajlbHOW OLEHKONM CHUCTEMHOrO0 pHUCKA HWHBECTHIMI B HMHOCTPAHHYIO
LEHHYIO OyMary sIBJISIETCSl «CYBEPEHHBIH PEUTHHI» B HHOCTPAHHOW MJIM HAllMOHAJIBHOM BaNIOTE,
INPUCBOEHHBIM  CTpaHe, B KOTOPOM  3aperucTpupoBaH  OSMUTEHT, MEXJIYHAPOJIHBIMU
peiitunroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oagnako
ClelyeT UMETh B BHJY, UTO PEUTHUHIH SIBJISIOTCS JUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYallUH.

B CJIydac COBCpHICHUA CHCIOK C HMHOCTPAHHBIMH JACTIO3UTAPHBIMH pPaCIIMCKaAaMH ITOMHMO
PUCKOB, CBA3aHHBIX C OMUTCHTOM CaMHUX PacCIUCOK, HeO6XO,Z[I/IMO YUYUTBIBATD W PUCKH,
CBS3aHHBIC C DMUTCHTOM NPCACTABIACMBIX JaHHBIMHU PACTIMCKAMH MHOCTPAHHBIX HCHHBIX 6YMal".

B nHacrosmee BpeMst 3aKOHOJATENBCTBO Pa3pelIaeT POCCUMCKUMHA HHBECTOPAMH, B TOM YHUCIIE
HE SBISIONIMMUCS KBATH(PHUIMPOBAHHBIMU, TMPUOOPETEHHE [OMYIICHHBIX K MYOIUYHOMY
pasMmernieHuo U (uiu) myonuuHomy oOpameHuto B Poccuiickoit denmepanum MHOCTpaHHBIX
[IEHHBIX OyMar kak 3a pyOexoM, Tak u B Poccum, a Takke MO3BOJSET y4eT MpaB HA TaKUe
[IEHHbIE OyMaru POCCUUCKUMHU JEMO3UTaApPUSIMU. MeEXIy TeM, CYIMECTBYIOT PUCKH M3MEHEHUS
PEryJIATUBHBIX MOJAXOJOB K BJIAJACHUIO U ONEPALMSAM, & TAKKE K y4eTy IpaB Ha MHOCTPAHHBIE
(UMHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTaTe YEero MOKET BO3HUKHYTH HEOOXOJUMOCTh IO HUX
OTYYKJICHHIO BONpekr BamuMm mianam.

2. IIpaBoBble pHCKH.

[Tpu npuoOpeTeHNN NHOCTPAHHBIX LIEHHBIX OyMar HeoOX0IMMO OT/IaBaTh ce0e OTUET B TOM,
YTO OHM HE BCErja SBISAIOTCS aHaJOraMHU POCCHUICKUX LIeHHBIX Oymar. B mobom ciyudae,
IpeloCTaBIsieMble MO HUM TMpaBa M IMpaBWiIa HMX OCYIIECTBICHUS MOTYT CYILIECTBEHHO
OTJIMYATHCS OT MPAB MO0 POCCUICKUM LIEHHBIM OyMaram.

BosmoxHOocTH cyneOHOM 3aluThl MpaB MO MHOCTPAHHBIM LIEHHBIM OymMaram MOTYT OBbITh



CYIIECTBEHHO OTrpaHUYEHBl HEOOXOAMMOCTBIO OOpamieHusi B 3apyOexHble CyaeOHble U
IIPABOOXPAHUTEIIBHBIE OPIraHbl M0 YCTAHOBJICHHBIM IIPaBUJIAM, KOTOPBIE MOTYT CYILECTBEHHO
oTJIMYaTbCad OT AcucTByromux B Poccun. Kpome Toro, mpu omnepaunusx ¢ HHOCTPAHHBIMU
LEHHbIMM OymaramMu Bbl B OOJNBIIMHCTBE CIy4aeB HE CMOJKETE IOJIAraThCsl Ha 3alLUTY CBOMX
IIPAaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OpraHAMH.

3. PackpsiTHe nHpOpManuu.

Poccuiickoe 3akoHOJATeNbCTBO  JIONYCKA€T pPacKpbiTHE HHPOPMALMU B  OTHOILIEHHUH
MHOCTPAaHHBIX IICHHBIX OyMmar 1o mpaBujaM, JIEHCTBYIOIIMM 3a pyOexoM, W Ha aHTIHICKOM
a3bike. OLIEHUTE  CBOKO I'OTOBHOCTh aHAJIU3UPOBaTh MH(GOPMALMIO HA AHIVIMHCKOM f3bIKE, a
TaKXe TO, MOHMUMaeTe M Bl oTnuums Mexnay npuHATHIME B Poccuu mpaBuinamu (prHAHCOBOM
OTYETHOCTH, MEXIyHapOAHbIMU CTaHAApTaMu (PUHAHCOBOM OTYETHOCTH WIM IpaBUIAMHU
(MHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyONMKyeTcs MH(OPMAIMs SMUTEHTOM HMHOCTPAHHBIX
neHHblx Oymar. Takke poccuiickue opraHu3aTopbl TOProBiud U (Win) OpOKepbl MOTYT
OCYIIECTBIISITH NIEPEBO/I HEKOTOPBIX JOKYMEHTOB (MH(OpMAIm), paCKphIBAEMBIX HHOCTPAHHBIM
SMHUTEHTOM MJIsi YA00CTBa HMHBECTOPOB. B 3TOM cilydae mepeBoJ] MOXKET BOCHPHUHUMATbCS
UCKJIIOYMTENBHO KaK BCIIOMoOraTelibHas MHpopMalus K OQUIHAIbHO PACKPHITHIM JOKyMEHTaM
(uH(popMalMM) Ha HHOCTPAaHHOM s3blke. Bcerma yuuThIBaiiTeé BEpOATHOCTh OIIMOOK
IIEPEBOAYNKA, B TOM YHUCJIE CBA3AHHBIX C BO3MOXHBIM PAa3JIMYHBIM IIEPEBOJIOM OJHHUX U TEX K€
MHOCTPaHHBIX CJIOB U (ppa3 WM OTCYTCTBUEM OOILENPUHATOTO PYCCKOI'O SKBUBAJICHTA.

VYuuteiBas BeilensnoxkeHHoe, OO0 «l'odpmakiep»» peKOMEeHlyeT BHUMATEIbHO pacCMOTPETh
BOIIPOC O TOM, SIBJISIIOTCA JIM PHUCKH, BO3ZHUKAIOIIKME IPU IPOBEIECHUH COOTBETCTBYIOIIUX
onepauuii, npuemyieMblMU Ui Bac ¢ y4yeToM  MHBECTHLIMOHHBIX Lened MU (PUHAHCOBBIX
BO3MOHOCTeH. JlanHag [lexkimapanusi HE MMEET CBOEW LIEJIbI0 3aCTaBUTh Bac OTKa3aTbCs OT
OCYILIECTBJICHUSI TaKUX OIEPALMi, a IpHU3BaHa IIOMOYb OLICHUTb €r0 PUCKU U OTBETCTBEHHO
MOJIOMTH K PEIIEHUIO BOIIPOCa O BBIOOPE €ro MHBECTULIMOHHOW CTPATErvy U YCIOBUI 10roBOpa ¢
bpokepom. Iloanucanue 1oroBopa KOMHMCCHH, COTJIAaCHO KOTOpPOMY BBI mpucoenuHsieTech K
HacToslemMy PernaMmenty, o3Havaer, 4To Bbl B mucbMeHHOM (popMe 03HAKOMUIIUCH C HACTOSIIEN
JIeKIapalell O PpUCKaX, CBS3aHHBIX C NPUOOPETEHHMEM HMHOCTPAHHBIX LIEHHBIX Oymar, |
MOATMCAIIN €€.
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